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                                                            How to fill out form 8962

                                                                                
                                                                                                                            
                                
                                                                            01

                                        To fill out the 2023 form 8962, follow these steps:
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            02

                                         Start by providing your personal information, including your name, Social Security number, and address.
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            03

                                         Indicate your tax filing status by selecting the appropriate box.
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            04

                                         Enter the information for your household members, including their names and Social Security numbers.
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            05

                                         Report your annual household income, including any wages, self-employment income, and other sources of income.
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            06

                                         Calculate the applicable percentage for your household size and income.
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            07

                                         Determine your premium tax credit by subtracting the applicable percentage from your annual premium at the second lowest-cost Silver plan on the Marketplace.
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            08

                                         Allocate the premium tax credit among your household members by following the instructions provided on the form.
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            09

                                         Calculate the reconciliation of advance payments of the premium tax credit. This involves comparing the premium tax credit you received in advance throughout the year with the actual credit you're eligible for based on your income.
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            10

                                         Fill out the information on Part IV of the form if you claimed or are unable to claim the premium tax credit.
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            11

                                         Sign and date the form, and include the necessary attachments if required.
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            12

                                        Note: It is recommended to refer to the instructions provided with the form for detailed guidance on filling it out correctly.
                                    
                                                        
                                
                                                                                                                     

                                                                                Who needs form 8962?

                                                                                
                                                                                                                            
                                
                                                                            01

                                        The 2023 form 8962 is required by individuals or families who received advance payments of the premium tax credit for their health insurance through the Health Insurance Marketplace. This form is used to reconcile those advance payments with their actual eligibility for the credit based on their annual income.
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            What is Form 8962 2023? 

  Tax Form 8962 (also known as Premium Tax Credit Form) serves to claim the premium tax credit (PTC). PTC is a refundable credit that helps eligible individuals and families with low or moderate income afford health insurance purchased through a Health Insurance Marketplace. The purpose of Form 8962 is for the taxpayer to figure out the amount of (Premium Tax Credit) and reconcile it with advance payment of the premium tax credit (APTC).

  Who should file the IRS Form 8962 2023?

  Individuals must fill out an 8962 Form if they filed the Form 1040, Form 1040A, or Form 1040-NR, and if either of the following conditions applies:

  	The individual is taking the PTC.
	APTC (Advanced Premium Tax Credit) was paid for the taxpayer or another individual in the taxpayer’s tax family.
	APTC was paid for an individual, including the taxpayer for whom the taxpayer told the Marketplace that he or she would claim a personal exemption, and neither the taxpayer nor anyone else claims a personal exemption for that individual.


  For more information on who can qualify for PTC, check out IRS Form 8962 instructions.

  What information do you need when you file IRS Tax Form 8962? 

  The taxpayer has to indicate the following information:

  	Name of the taxpayer
	Social Security Number
	Annual and monthly contribution amount
	Premium tax credit claim and reconciliation of advance payment of premium tax credit
	Repayment of excess advance payment of the premium tax credit
	Allocation of policy amounts
	The alternative calculation for the year of marriage.


  When completing Tax Form 8962, you’ll need to refer to other forms as well. For instance, you’ll need to use your 1095-A form to complete Part II. 

  How do I fill out the Tax Form 8962 in 2024?

  You can get the form along with the form 8962 instructions at the IRS official website or use a reliable platform, like pdfFiller, where you can fill out, eSign, send or download it.  

  Follow these steps to fill out the form with pdfFiller: 

  	Click Get Form to open it in the editor. 
	Once opened, follow the green tag pointing at the required fields and start completing each of them step by step.
	Go through the document and check it for errors or discrepancies. 
	Click Done to finish the process. 
	Select the option to send the completed Form 8962 USPS or download it to your laptop.


  Is Form 8962 accompanied by other forms? 

  IRS form 8962 must be attached to forms 1040, 1040A, or 1040NR. While completing the form, the taxpayer will need the 1095-A form, Health Insurance Marketplace Statement.

  Where do I send Tax form 8962?

  The completed form together with individual tax returns is forwarded to the local IRS office or filed electronically.

  When is Form 8962 due?

  The Premium Tax Credit Form 8962 must be filed with the IRS together with the individual tax return forms. The general filing date for an individual tax return is April 15th. 

        

    

                                                                                    
                                                    
    
                        
                Video instructions and help with filling out and completing
                form 8962
            

                

    

                                                                                                                                        
            
            Instructions and Help about
            8962 form
        

    
            
            Form 8962 or the premium tax credit is used to calculate the amount of premium tax credit you're eligible to claim if you paid premiums for health insurance purchased through the health insurance marketplace claiming the premium tax credit may reduce your tax liability for the calendar year make sure to only use secure channels to fill out and submit your form you can either download your copy from the IRS website or get the current revision of form 8962 that you can edit sign and submit electronically at pdffiller.com form 8962 is a two-page form split into five parts start by filling out your name and social security number proceed to part one to indicate your annual and monthly contribution amounts using your family size modified adjusted gross income and household income in line one enter the number of exemptions indicated in form 1040 or form 1040a use lines 2a and 2b to provide your modified AGI enter your household income in line 3 by adding the amounts stated in lines 2a and 2b select the appropriate choice and enter the value in line 4. To make the calculations needed to complete lines 5 through 8 see the IRS instructions for form 8962 in part 2 you will need to reconcile your advanced premium tax credit received with monthly premium amounts select the appropriate option in lines 9 and 10. In line 11 fill the annual totals in the table in lines 12 through 23 fill out the monthly amounts under each column indicate the total tax premium credit on line 24 and the advanced payment of PTC on line 25. Follow the instructions to calculate the net premium tax credit and indicated in line 26. In part 3 you will need to calculate any excess advanced payment of PTC based on the information you provided in part two in line 27 enter the excess advanced payment of pt center the repayment limitation in line 28 use line 29 to provide the excess advance premium tax credit repayment in part four you will need to allocate policy amounts part five is used for alternative calculations for years married use IRS form 1095-a to complete each section of the form as well as your form 1040 which shows your modified adjusted gross income once all the fields are completed and checked off you can save the resulting document to your device print it out or email it to your recipient in one click good luck and don't forget to submit your form 8962 before the due date established by the IRS.
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                    What is 2023 form 8962?
                    
                        Form 8962 is used by individuals to reconcile the premium tax credit they received in advance with the actual amount they qualify for based on their income and household size.

                    

                
	
                    Who is required to file 2023 form 8962?
                    
                        Individuals who have received advance premium tax credits and have enrolled in a qualified health plan through the Health Insurance Marketplace are required to file Form 8962.

                    

                
	
                    How to fill out 2023 form 8962?
                    
                        To fill out Form 8962, you need to provide information such as your tax household's size, modified adjusted gross income, the premium tax credit you received, and the applicable SLCSP premium. The instructions provided by the IRS should be followed for complete guidance on filling out the form.

                    

                
	
                    What is the purpose of 2023 form 8962?
                    
                        The purpose of Form 8962 is to calculate the premium tax credit for individuals who received advance payments and to reconcile it with the actual credit they are eligible for based on their income and household size.

                    

                
	
                    What information must be reported on 2023 form 8962?
                    
                        On Form 8962, you must report information such as your tax household's size, modified adjusted gross income, the premium tax credit you received in advance, and the premium of the second-lowest-cost silver plan available to you through the Marketplace.

                    

                
	
                    When is the deadline to file 2023 form 8962 in 2023?
                    
                        The deadline to file Form 8962 in 2023 is typically the same as the general tax filing deadline, which is April 15, 2024. However, it is advisable to refer to the official IRS guidance or consult a tax professional for any specific deadline changes or extensions.

                    

                
	
                    What is the penalty for the late filing of 2023 form 8962?
                    
                        The penalty for late filing of Form 8962 is usually based on the percentage of the additional tax owed. It is recommended to review the official IRS guidance or consult a tax professional to determine the exact penalty amount for late filing.

                    

                
	
                    How do I edit form 8962 online?
                    
                        With pdfFiller, you may not only alter the content but also rearrange the pages. Upload your form 8962 form and modify it with a few clicks. The editor lets you add photos, sticky notes, text boxes, and more to PDFs.

                    

                
	
                    How do I complete irs form 8962 on an iOS device?
                    
                        Install the pdfFiller iOS app. Log in or create an account to access the solution's editing features. Open your form 8962 by uploading it from your device or online storage. After filling in all relevant fields and eSigning if required, you may save or distribute the document.

                    

                
	
                    How do I edit tax form 8962 printable on an Android device?
                    
                        You can edit, sign, and distribute 8962 form on your mobile device from anywhere using the pdfFiller mobile app for Android; all you need is an internet connection. Download the app and begin streamlining your document workflow from anywhere.
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          Health care tax forms, instructions & tools - HealthCare.gov
        
      
	
        Form 8962, Premium Tax Credit ... If you had Marketplace insurance and used premium tax credits to lower your monthly payment, you must file this health insurance ...
      
	
        
          About Form 8962, Premium Tax Credit - IRS
        
      
	
        Feb 2, 2023 — Information about Form 8962, Premium Tax Credit, including recent updates, related forms and instructions on how to file. Form 8962 is used ...
      
	
        
          Premium Tax Credit (PTC) - IRS
        
      
	
        Form 8962. Department of the Treasury. Internal Revenue Service. Premium Tax Credit (PTC). Attach to Form 1040, 1040-SR, or 1040-NR.
      




                            

                                                                        
                            
  Rate free 8962 form

  
    
      4.1

      Satisfied

    

    
      
        
        
        
        
        
        
        
        
        
        
        
      

      
        58

         Votes

      

      
    

  

  
  





                        

                                                                            
                                
                        
                                    Keywords relevant to
                                form 8962
            

                	
                        
                            form 8962
                        
                    
	
                        
                            form 8962 form
                        
                    
	
                        
                            irs form 8962
                        
                    
	
                        
                            form 8962
                        
                    
	
                        
                            tax form 8962 printable
                        
                    
	
                        
                            8962 form
                        
                    
	
                        
                            form 8962
                        
                    
	
                        
                            form 8962
                        
                    
	
                        
                            8962 form
                        
                    
	
                        
                            8962 form printable
                        
                    
	
                        
                            form 8962 premium tax credit
                        
                    
	
                        
                            8962 form
                        
                    
	
                        
                            form 8962 pdf
                        
                    
	
                        
                            form 8962
                        
                    
	
                        
                            irs form 8962
                        
                    
	
                        
                            tax form 8962
                        
                    
	
                        
                            form 8962 irs
                        
                    
	
                        
                            8962 tax form
                        
                    
	
                        
                            8962
                        
                    
	
                        
                            8962
                        
                    


    

                            

                                                                            
                                    
        IRS 8962 Form Versions

        	Version	Form Popularity	Fillable & printabley
	
                        
                        
                            IRS 8962
                                                            2023
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